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Disclaimer

This presentation has been prepared by Arix Bioscience plc (“the “Company”) and is published solely for information purposes. The contents of this presentation have not been independently verified or approved . This 

presentation does not constitute an offer to sell or the solicitation of an offer to subscribe for or buy any security, nor a solicitation of any vote or approval in any jurisdiction, nor shall there be any sale, issuance or transfer 

of the securities referred to in this presentation in any jurisdiction in contravention of applicable law. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or 

reliability of the information contained herein. 

This presentation may contain certain “forward-looking” statements. Such statements reflect current views on, among other things, our markets, activities, projections, objectives and prospects. Such ‘forward-looking’ 

statements can sometimes, but not always, be identified by their reference to a date or point in the future or the use of ‘forward-looking’ terminology, including terms such as ‘believes’, ‘estimates’, ‘anticipates’, ‘expects’, 

‘forecasts’, ‘intends’, ‘due’, ‘plans’, ‘projects’, ‘goal’, ‘outlook’, ‘schedule’, ‘target’, ‘aim’, ‘may’, ‘likely to’, ‘will’, ‘would’, ‘could’, ‘should’ or similar expressions or in each case their negative or other variations or comparable 

terminology. 

By their nature, forward-looking statements involve inherent risks, assumptions and uncertainties because they relate to future events and circumstances which may or may not occur and may be beyond our ability to 

control or predict. Actual outcomes and results may differ materially from any outcomes or results expressed or implied by such forward-looking statements. Any forward-looking statements made by or on behalf of Arix 

Bioscience plc (the "Company") speak only as of the date they are made and no representation or warranty is given in relation to them (whether by the Company or any of its associates, directors, officers, employees or 

advisers), including as to their completeness or accuracy or the basis on which they were prepared.

Other than in accordance with our legal and regulatory obligations (including under the UK Financial Conduct Authority’s Listing Rules, the Disclosure Rules and Transparency Rules and the Market Abuse Regulation), the 

Company does not undertake to update forward-looking statements to reflect any changes in the Company’s expectations with regard thereto or any changes in events, conditions or circumstances on which any such 

statement is based. 

Information contained in this presentation relating the Company or its share price or the yield on its shares are not guarantees of, and should not be relied upon as an indicator of, future performance. Nothing in this 

presentation should be construed as a profit forecast or profit estimate. 

The distribution of this presentation in jurisdictions other than the UK may be restricted by law and regulation and therefore any persons who are subject to the laws of any jurisdiction other than the UK should inform 

themselves about, and observe, any applicable requirements. This presentation has been prepared for the purpose of complying with English law and the City Code and the information disclosed may not be the same as 

that which would have been disclosed if this presentation had been prepared in accordance with the laws of jurisdictions outside the UK.

All opinions expressed in this presentation are subject to change without notice and may differ from opinions expressed elsewhere. 



2

Annual Results
Highlights
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 Net Asset Value (NAV): £270m (2017: £146m) 

 NAV per share: £2.00 (2017: £1.52)

 Gross Portfolio: £175m (2017: £54m)

 £52m invested

 £70m net positive revaluation

Financial highlights 

Annual results 2018
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 4 NASDAQ IPOs completed by Arix portfolio companies*

 26 live clinical trials; 19 readouts expected in 2019

 $555m capital raised by Arix portfolio companies in 2018

 New commercial partnerships with Fosun, Ipsen and Fred Hutch 

 Four new portfolio companies added**

 Commitment to build leaner organisation (£1.5m cost savings already identified)

 Strengthened team

 Robert Lyne promoted to Chief Operating Officer

 Christian Schetter appointed as Entrepreneur in Residence

Operational highlights

Annual results 2018

*Including Harpoon IPO in February 2019 ** Includes investment in Imara in March 2019
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Steady increase in Gross Portfolio 
Cumulative growth since inception
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FY 2018 gains driven by portfolio company IPOs
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Portfolio performance driving overall increase in NAV
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Autolus LogicBio

Harpoon Iterum

Key Valuation Movements 
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Balance Sheet at 31 December 2018
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Cash position at 31 December 2018
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31 December

2017 Value

£m

Net Investment 

in Period

£m

Change in Valuation 

(including FX)

£m

31 December 2018 

Value

£m

Fully Diluted 

Equity Interest

%

Funding Committed, Not 

Yet Invested 

£m

Fully Diluted Equity 

Interest when 

Commitment Drawn

CORE PORTFOLIO

Amplyx 2.8 - 0.4 3.2 2.9% 1.9 3.7%

Artios 3.7 5.8 1.4 10.9 13.4% 4.3 12.4%

AtoxBio 3.0 - 0.2 3.2 3.7% 3.1 6.4%

Aura 2.5 1.2 0.2 3.9 6.6% - 6.6%

Autolus 20.1 5.5 55.9 81.5 7.9% - 7.9%

Harpoon 5.1 10.3 8.5 23.9 11.3% - 11.3%

Iterum 5.7 7.0 (8.4) 4.3 7.8% - 7.8%

LogicBio 4.8 5.4 14.1 24.3 12.9% - 12.9%

Pharmaxis - 8.0 (1.6) 6.4 11.1% - 11.1%

VelosBio - 5.1 0.1 5.2 8.9% 3.4 11.3%

Verona Pharma 2.9 - (0.4) 2.5 2.5% 2.5%

50.6 48.3 70.4 169.3 12.7

DISCOVERY PORTFOLIO 
3.3 3.8 (0.9) 6.2 NA 8.3 NA

GROSS PORTFOLIO VALUE 52.1 69.5 175.5 21.0

Other Interests 17.4 3.2 (12.1) 8.5 NA - NA

Total 71.3 55.3 57.4 184 - 21.0 -

Valuation Summary at 31 December 2018
Interests held on Arix’s balance sheet
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Portfolio Review
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Capital deployed by stage of development Core portfolio split by therapeutic area

21%

79%

Pre-clinical Clinical

41%

17%

17%

25%

Oncology Rare diseases

Anti-infectives Immunology & inflammation

12 companies*

Core portfolio snapshot

£95 million

*Includes investment in Imara in March 2018 
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Active investment strategy driving long term value creation 

Core portfolio review

Developing next-generation, programmed T cell therapies 

for the treatment of cancer

• Period of significant clinical progress with encouraging 

safety and efficacy data from AUTO1 and AUTO3 

programmes

• Dosed first patient in AUTO4 programme

• Successful IPO on NASDAQ, raising $172m

• Broad clinical stage pipeline; 7 live clinical trials 

• Data could result in up to three Phase 2-3 trials 

commencing in H2 2019

Cash invested: £20.8m Current NAV: £81.5m

Gene therapy & editing for early-onset rare diseases

• Successful NASDAQ IPO, raising $80m

• Multiple PoCs in relevant animal models 

• First company to address methylmalonic acidemia

(MMA) with a single treatment administration

• Plan to file LB-001 (MMA) IND in 2019

Cash invested: £10.3m Current NAV: £24.3m
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Core portfolio review

Antibody-derived T-Cell Engaging Platform targeting solid 

tumours

• Dosed first patient in HPN424 Prostate cancer trial in 

2018; positive initial data in January 2019

• Completed a successful Series C at 68% uplift to 

Series B price in November 2018

• $81m IPO on NASDAQ post year end

• Expects to initiate Phase 1 clinical trials for HPN217 

trial (a BCMA-targeting TriTAC) and HPN536 (a 

mesothelin- targeting TriTAC)  in 2019

• Additional preliminary Phase 1 data from HPN424 

(Prostate Cancer) due in H2 2019

Cash invested: £19.1m* Current NAV: £31.3m**

Next generation DNA Damage Response (DDR)

• Completed $84m Series B financing to drive Polθ and 

other programmes to clinic by 2020/2021 

• Following the Series B, Arix became the largest 

shareholder in the company

• Strong pipeline of several DDR programmes in early 

discovery 

• IND application in H2 2020 

• Financed out to the end of 2023

Cash invested: £9.6m Current NAV: £10.9m

Active investment strategy driving long term value creation 
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Active investment strategy driving long term value creation 

Core portfolio review

Novel, selective treatment for ocular melanoma

• Positive safety and efficacy Phase 1b/2 data; durability 

of tumour response observed, with vision preservation 

at > 6 months

• Strong safety and efficacy data

• Granted Orphan Drug and Fast Track Designation by 

FDA

• Phase 3 trial expected to start in 1H 2020, interim 

results at ~18 months and primary at 24 months

• Possibility for NDA filing in 2023

Cash invested: £3.8m Current NAV: £3.9m

Next-generation oncology company, developing novel 

antibody-drug conjugates (‘ADCs’) to treat 

haematological cancers and solid

Tumours

• New portfolio company added in 2018

• Co-investment with pharmaceutical partner Takeda

• Experienced team with a track record in generating 

value

• Progression to clinical stage company following 

initiation of Phase 1 trial in early 2019

Cash invested: £5.2m Current NAV: £5.2m
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Core portfolio review

Novel immunomodulators for acute, life threatening, 

conditions resulting from severe acute inflammation 

caused by severe infections

• Commenced Phase 2 Acute Kidney Injury (AKI) trial

• Data from NSTI trial expected 2H2019

• Data from Phase 2 AKI trial expected in 1H 2020

• FDA and EMA granted Reltecimod Orphan Drug 

status and Fast Track designation

Cash invested: £3.0m Current NAV: £3.2m

Developing novel anti-infectives aimed at combatting the 

global crisis of multi-drug resistant pathogens

• $87m Nasdaq IPO in May 2018 to fund three Phase 3 

trials

• Initiated three Phase 3 trials in uUTI, cUTI, uIAI

• Phase 3 data from all three indications expected 2H 

2019

• Aiming to file NDA in 2H 2019

• Strong IP & regulatory protection

Cash invested: £13.0m Current NAV: £4.3m

Active investment strategy driving long term value creation 
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Core portfolio review

Australian pharmaceutical R&D company focused on 

inflammation and fibrosis with a portfolio of products at 

various stages of development and approval

• First VIPE (Venture Investment in Public Equity) 

investment

• Completed Phase 1 LOXL2 (NASH/fibrosis) trial; 

demonstrating a best in class profile for two 

compounds and confirming long lasting inhibition of 

the target LOXL2 enzyme. 

• Initiated Phase 1 LOX-Oral (cancer) trial 

Cash invested: £8.0m Current NAV: £6.4m

Developing an orally-administered, highly potent and 

selective inhibitor developed to treat the underlying 

causes of the pathology of sickle cell disease

• Expands breadth of portfolio with investment in sickle 

cell disease via a later-stage clinical asset in phase 2

• IMR-687 (sickle cell disease) initial Phase 2 data 

expected in H2 2019; full data expected in Q1 2020

Cash invested: £7.9m Current NAV: £7.9m

Active investment strategy driving long term value creation 
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Core portfolio review

Novel small molecule therapy, APX001, for life threatening 

fungal infections

• Data from two Phase 1 studies of APX001 and five non-

clinical trials show tolerability, safety and non-clinical 

efficacy

• FDA has granted orphan drug designation to APX001

• Initiated  APX001 Phase 2 trial in invasive fungal 

infections 

• Phase 2 data expected in 2019

Cash invested: £2.8m Current NAV: £3.2m

Clinical stage company focused on the development and 

commercialisation of innovative prescription medicines to 

treat respiratory diseases with significant unmet medical 

needs

• Positive Phase 2 COPD clinical data

• Significant market opportunity – significant unmet 

medical need and large patient population

• Further Phase 2 data expected in 2019 

• Phase 3 COPD study due to commence in 2020

Cash invested: £3.6m Current NAV: £2.5m

Active investment strategy driving long term value creation 
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Diverse and innovative portfolio
Invested in cutting edge life science companies across all stages of development
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Strategy Recap
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Focus

Novel therapeutics with 

first or best in class 

approach. We focus on 

investing in high impact 

science, which has the 

potential to improve 

outcomes for patients

Source

Unconstrained approach to 

sourcing innovation. Arix

benefits from extensive 

global networks including 

deep VC and biotech 

networks, pharmaceutical 

and academic partners

Geography

Extensive global networks 

and transatlantic team 

provide easy access to to

provide the best life 

science innovation across 

the globe

Development Stage

Flexible to the point of 

entry. We invest in seed 

stage companies, 

preclinical and clinical stage 

assets; private or public

Investment strategy 
Science led investors focused on novel therapeutics
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Extensive network providing deep source of investment opportunities

Idea generation

Pipeline

White paper research

& KOL networks

Academic partners 
and networks

VC & biotech 

networks

Pharmaceutical 
partners

► Identification of unmet need and market opportunity

► Actionable investment themes/ companies worth immediate due diligence

►Utilising resources and expertise of scientists at Fred Hutchinson Cancer Research 
Center, Max Planck and Biomotiv

►Strong academic networks with scientists and researchers 

► Leveraging the extensive global networks of the Arix team. Strong reputation 

provides a deep pipeline of opportunities

Companies want to work with us in the knowledge that we support them through all 

stages of growth

► Strategic pharmaceutical partners provide access to a further source of 
opportunities – such as VelosBio, a Takeda seeded company.

1

4
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FLEXIBLE, LONG TERM CAPITAL
We focus on creating value, with a flexible 

approach to the length of time that we 

retain an ownership stake in our portfolio 

companies. This allows us to pursue the 

optimal course of action in order to capture 

maximum value for our shareholders

HANDS ON SUPPORT
We take a board seat and play an active 

role to help our companies as they grow. 

From developing a business strategy, 

recruiting experienced management, 

securing additional funding and drug 

development to navigating the regulatory 

process and IPO, we strive to be 

collaborative and meaningful board 

members at all stages of development. 

GLOBAL NETWORKS
Through our extensive global networks 

we can provide our portfolio companies 

with access to potential acquirers and 

partners, as well as the additional capital, 

expertise and networks they need to 

become global leaders.

How we add value
Hands on approach to supporting our companies grow



25

Rapid progress since inception

25

December 2016

NAV: £46m

GPV: £9m

Portfolio of 5 companies

2 clinical trials

December 2017

NAV: £146m

GPV: £54m

Portfolio of 13 companies

11 clinical trials

December 2018

NAV: £270m

GPV: £175m

Portfolio of 16* companies

26 clinical trials

* 17 companies at March 2019, following investment in Imara
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Outlook
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Multiple expected catalysts; 26 clinical trials across the portfolio

Extensive pipeline

Preclinical 

25+ programmes

• Initial stages of testing 
and validating 
scientific discoveries.

• At this stage, the 
focus is on 
researching the 
feasibility and safety 
of a treatment before 
commencing clinical 
trials. 

CATALYSTS

Phase 1 12 Phase 2 10 Phase 3 4
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Outlook
Multiple catalysts in 2019

Multiple clinical and development milestones anticipated in 2019:

• 19 clinical trial readouts 

• 8+ trial initiations 

Continued strong pipeline of opportunities through global networks and partnerships; 

expect to invest in new and existing portfolio companies over the course of the year

New investments will continue to be guided by the quality of the science, the commercial 

opportunity and, importantly, the potential benefits for patients. 


