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ARIX
Disclaimer

This presentation has been prepared by Arix Bioscience plc (“the "Company”) and is published solely for information purposes. The contents of this presentation have not
been independently verified or approved . This presentation does not constitute an offer to sell or the solicitation of an offer to subscribe for or buy any security, nor a
solicitation of any vote or approval in any jurisdiction, nor shall there be any sale, issuance or transfer of the securities referred to in this presentation in any jurisdiction in
contravention of applicable law. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the
information contained herein.

This presentation may contain certain “forward-looking” statements. Such statements reflect current views on, among other things, our markets, activities, projections,
objectives and prospects. Such ‘forward-looking' statements can sometimes, but not always, be identified by their reference to a date or point in the future or the use of

'

‘forward-looking' terminology, including terms such as 'believes’, ‘estimates’, ‘anticipates’, ‘expects’, ‘forecasts’, 'intends’, 'due’, ‘plans’, 'projects’, ‘goal’, ‘outlook’, ‘'schedule’,

'

‘target’, ‘aim’, 'may’, 'likely to’, ‘will', ‘would’, ‘could’, ‘should’ or similar expressions or in each case their negative or other variations or comparable terminology.

By their nature, forward-looking statements involve inherent risks, assumptions and uncertainties because they relate to future events and circumstances which may or
may not occur and may be beyond our ability to control or predict. Actual outcomes and results may differ materially from any outcomes or results expressed or implied by
such forward-looking statements. Any forward-looking statements made by or on behalf of Arix Bioscience plc (the "Company") speak only as of the date they are made
and no representation or warranty is given in relation to them (whether by the Company or any of its associates, directors, officers, employees or advisers), including as to
their completeness or accuracy or the basis on which they were prepared.

Other than in accordance with our legal and regulatory obligations (including under the UK Financial Conduct Authority's Listing Rules, the Disclosure Rules and
Transparency Rules and the Market Abuse Regulation), the Company does not undertake to update forward-looking statements to reflect any changes in the Company's
expectations with regard thereto or any changes in events, conditions or circumstances on which any such statement is based.

Information contained in this presentation relating the Company or its share price or the yield on its shares are not guarantees of, and should not be relied upon as an
indicator of, future performance. Nothing in this presentation should be construed as a profit forecast or profit estimate.

The distribution of this presentation in jurisdictions other than the UK may be restricted by law and regulation and therefore any persons who are subject to the laws of any
jurisdiction other than the UK should inform themselves about, and observe, any applicable requirements. This presentation has been prepared for the purpose of
complying with English law and the City Code and the information disclosed may not be the same as that which would have been disclosed if this presentation had been
prepared in accordance with the laws of jurisdictions outside the UK.

All opinions expressed in this presentation are subject to change without notice and may differ from opinions expressed elsewhere.
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ARIX

Arix overview

v’ Listed biotech venture capital company (LSE:ARIX)

v" Diverse portfolio of disruptive, high growth potential biotech companies

v Maturing portfolio reaching key milestones and value inflection points

v Experienced, transatlantic team with deep scientific and industry expertise
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Financial snapshot

=  NAV: £202m (149p per share) at 31 December 2019

=  Gross Portfolio Value:
= 31Dec19: £149m plus £5m of cash realisations
= 31May 20: £198m* plus £13m of cash realisations
= 19% IRR to date (realised and unrealised)

=  £55m cash at 31 December 2019

= £12minvested YTD
= £8mrealised YTD

= Significantly reduced cost base following recent
management changes
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ARIX

Cumulative Cost: £149m
Value (Realised and Unrealised): £211Im

Dec16 Jun17 Dec17 Jun18 Dec18 Jun19 Dec19? May20*

B Cumulative cost Unrealised gains M Realised gains

* 31 December 2019 valuation adjusted for (i) cash flows and foreign exchange movements; and (ii) public companies marked to market at 31 May 2020
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Investment strategy
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High impact innovation
Invest in breakthrough therapies, which have the
potential to revolutionise patient outcomes

Source globally

Unconstrained: leverage wide network and
hunt for the best ideas

Therapeutics focus
Novel therapeutics with first or best
in class approach

@ %) @

Early to late stage venture
Flexible to the point of entry, guided
by the quality of the opportunity
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Our approach

» Hands on investors; board
members of private
portfolio companies, adding value
via networks and expertise

» Thorough due diligence for new
and follow on opportunities;
investing in approximately 1for
every 90 companies seen

» Limit risk by investing small
amounts early; investments

tranched to pre agreed milestones.

ARIXBIOSCIENCE.,QOM



Experienced team with track ARIX

record of value creation

Deep scientific, medical, operational V
and commercial expertise

Transatlantic presence providing unique L

S U Kk
exposure to global opportunities & - // ‘ i

networks Naseem Amin, MD Jonathan Tobin, PhD Christian Schetter, PhD Robert Lyne
Executive Chairman Managing Director Managing Director COO and General Counsel

. . . London, UK London, UK Munich, Germany London, UK
Global strategic partnerships provide

additional diligence capabilities and
resources
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Innavation for patient care A
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Marcus Karia Noor Lalani John Cassidy, PhD i
FOSUN == :h . . ! ' ' nn Y Tim Xu, MD
| Group Finance Director Public Markets Inv. Director Principal Investment Associate
London, UK London, UK London, UK Boston, US
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Our portfolio is broad to ensure

resilience through market cycles

ARIX

Stage of development

Pre-clinical
23%

Portfolio split by value. Gross Portfolio Value of £198m at 31 May 2020
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Geography

RoW
Europe 49,
5%

UK
25%

Therapeutic area

Anti-
Infectives
5%

Genetic
diseases
31%

Immunology
9%

* 31 December 2019 valuation adjusted for (i) cash flows and foreign exchange movements; and (ii) public companies marked to market at 31 May 2020 ARIXBIOSCIENCE.COM



Portfolio spans four therapy

areas where there is a huge need
for new treatments

Oncology
Despite significant advances in science

globally are due to cancer! portfolio

Geneticdiseases
over are
known to be caused by a single error in

a single gene portfolio

Immunology
Tackling the
and chronic conditions

9%

portfolio
Anti-infectives
Significant need for 5 O/O
portfolio

Gross Portfolio Value of £198m

} 8  ARIX BIOSCIENCE PLC 1 WHO report on cancer, Feb. 2020. * 31 December 2019 valuation adjusted for (i) cash flows and foreign exchange movements; and (ii) public companies marked to market at 31 May 2020
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HARPOON

Therapeutics

Spearheading Immunotherapies with Tri-specific
T cell Activating Construct (TriTAC) platform
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TriTAC Bi-specific 2:1 Bi-specific
Antibody Antibody
~50kD ~150kD ~200kD

Harpoon's TriTAC technology offers distinct advantages over
established bispecific T-cell engagers (BIiTEs)

TriTACs are designed to have an extended serum half-life and be
about one-third the size of a monoclonal antibody.

Potential to significantly improve treatment options for patients as
an "off-the-shelf” therapy.

PRODUCT CANDIDATE TARGET/INDICATION PRECLINICAL PHASE 1 PHASE 2 PHASE 3 PARTNER
TriTAC
. PSMA
“ Prostate Cancer
MSLN
HPN536 Ovariencancers. TN
Other Solid Tumaors
. BCMA .
Multiple Myeloma abbvie
HPN328

Smal I
Small Cell Lung Cancer
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Therapeutic area
Oncology
Development stage
Phase 1/2

Funding stage
NASDAQ

Arix ownership

Value: £38.7m, (+ £10.8m realised)
Original cost: £19.2m

IRR: 62%

Ownership (fully committed): 8.8%

Key comps
Micromet acquired by Amgen for $1.2bn

AMGEN

Endocyte acquired by Novartis for $2.1bn

o)

ENDOCYTE

micr@met

') NOVARTIS
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https://www.globenewswire.com/NewsRoom/AttachmentNg/7e618bf2-6d57-40b3-bdd8-00765a1ed497
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DNA DAMAGE RESPONSE .
Therapeutic area

Defining next generation DDR medicines Oncology

Development stage
Inhibiting DNA repair can lead to selective killing of cancer cells

Pre-clinical
Funding stage
NORMAL CELL PRE-CANCEROUS CELL Series B
Fully functional DNA repair pathways
DNA repair pathways often activated Arix ownership
Value: £15.3m
CANCER CELL Cost: £13.9m
NORMAL CELL Loss of pathway A
Pathways can leads to reliance IRR: 6%

compensate for
each other

on pathway B

Ownership (fully committed): 12.4%
Pathway B

inhibitor

<w£§<53

"%

E CELL DEATH Key comps
Tesaro: $5.1bn acquisition by GSK

S TESARO @

KuDOS: $210m acquisition by AZN

S

SURVIVAL

090

AK

Artios has the potential to deliver precision medicines for treating cancers with high unmet
need and provide novel, life-extending therapies without the risk of major side-effects.

AstraZeneca

} 10 ARIX BIOSCIENCE PLC Source: Artios Pharma; All numbers at 31 May 2020
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First in class antibody-drug conjugates and
bispecific antibody programmes

Challenge

» Limited numbers of novel tumour antigen targets to target liquid and solid cancers with
new mechanisms.

» Lack of clinically validated novel targets has restricted in the breadth of tumours that
can be treated, and the extent of their efficacy.

Approach

* Velos have the first-in-class Antibody Drug Conjugate (ADC), which shows impressive
clinical activity in relapsed and refractory non-Hodgkin lymphoma patients, and a high
rate of durable responses.

» Second generation compound for solid tumours in development.

Impact

» Better and more durable efficacy in patients resistant to all available lines of therapy.

» Potential to expand the use of the drug into solid tumours, including lung and ovarian
tumours.

11 ARIX BIOSCIENCE PLC 1.Note that other programs (incl tucatinib) also read out during this period; All numbers at 31 May 2020
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Therapeutic area
Oncology
Development stage
Phase 1

Funding stage

Series A

Arix ownership

Value: £9.4m

Cost: £8.6m

IRR: 9%

Ownership (fully committed): 11.3%

Key comps

Daiichi Sankyo sold global rights for Enhertu to
AstraZeneca for $1.35bn upfront and $5.55bn in
milestones.

AstraZeneca

Seattle Genetics readout positive Phase 3 data
in March 2019. Its market cap has grown from

c.$12bn to c.$27bn. .
OSeattleGenetics



&imara

Developing novel treatments for rare
hemoglobinopathies

People with haemoglobinopathies produce faulty haemoglobin
(Hb) which results in unhealthy red blood cells (RBCs) and
ultimately organ damage and reduced life expectancy.

Imara has developed IMR-687, a once-daily, oral PDE9 inhibitor
that targets both the red and white blood cells.

Imara’s drug aims to increase HbF expression in patients with
SCD. HbF replaces diseased Hb, and in turn improves the health
of RBCs. Inhibiting PDE9 may also reduce inflammation in blood

vessels due to white blood cell activation.

PRODUCT CANDIDATE INDICATION

Sickle Cell
Disease

NTDT
B-Thalassemia

IMR-687

DT
B-Thalassemia

12 ARIX BIOSCIENCE PLC All figures at 31 May 2020

PRE-CLINICAL PHASE 1

Blood Vessel Occlusion

PHASE 2

PHASE 3

ARIX

Therapeutic area
Genetic diseases
Development stage
Phase 2

Funding stage
NASDAQ

Arix ownership
Value: £42.Tm

Cost: £13.8m

IRR: 214%
Ownership (fully committed): 9.0%

Key comps

Global Blood Therapeutics (GBT) . Current
market cap of $4bn. Revenue forecast of

$1.6bn in 2024 (Evaluate Pharma)
GBTY

Novartis' SCD Drug has a revenue forecast of
$360m in 2024 (Evaluate Pharma).

! NOVARTIS
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Summary and
Outlook

Artios labs, Cambridge UK
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Broad and rich clinical pipeline

I

multiple trials across portfolio

ARIX

With a further 25+ preclinical programmes across the portfolio

HPN217: Multiple myeloma

IMR-687: TDT B-thalassemia

IMR-687: NTDT B-thalassemia

‘ Genetic diseases
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Oncology

Simara

Simara

Phase 1

Autelus

Autelus

Autelus

Autelus

Autelus

HARPDON
——

o Immunology

HARPDON
——

HARPDON

n
VELOSBIO

LOX-oral: cancer pharmaxis

LOXL-2: NASH/fibrosis

pharmaxis

MAU868: BKV-associated
hemorrhagic cystitis

MAUB68: BKV-associated nephropathy

. Anti-infectives

Phase 2

IMR-687: Sickle Cell Disease

AOC3 (BI): Diabetic retinopathy

APXO0O01 Invasive Candidiasis

APX001: Candida auris

APXOO1: Invasive Aspergillosis

aura

Simara

pharmaxis

Phase 3

Atex Bio

REAKT Acute Kidney Injury

SURE 3 complicated IAl @' ERUM
SURE 2 complicated UTI @ITERUM
SURE T uncomplicated UTI @' ERUM

AtexBio

ARIXBIOSCIENCE.COM
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Multiple near term value
creating readouts

ARIX

TH 2020 2H 2020

IMR-687 (SCD) Ph 2a data slmara
SURE 2 (complicated UTI) Ph 3 data X APXO0O01 (Invasive Candidiasis) updated Ph 2 data

ACCUTE (NSTI) Ph 3 data xBio AOC3 (Diabetic retinopathy) Ph 2 data phormmﬂs

SURE 1 (uncomplicated UTI) Ph 3 data

AU-011 (Ocular melanoma) updated Ph 2 data LS-101 (haematological cancers) Ph 1 data

HPN424 (prostate cancer) Ph 1data HPN536 ovarian and pancreatic cancer Ph 1 data

AUTO1T (Adult ALL) Ph 1long term follow up : AUTO3 full Ph 1 DLBCL data

AUTO3 (DLBCL) interim Ph 1 data v AUTO1 long term follow up Ph 1data in adult ALL

Systemic LOX (cancer) Ph 1b data v Key
Positive data readout

Missed endpoint

@ Pivotal/Phase 3 data @ Phase2data @ Phase 1data ARIXBIOSCIENCE.COM



Strong M&A activity continues in

public and private markets

Public M&A deals

ARR/ANY & q@
& || Z
Spark &

ARIX

Value NASDAQ Biotech Index has outperformed during the pandemic

$10.2B
$7.2B 1o
$4.5B o

90

Private M&A deals

oot | g | GmeRck
[~V o & U, NOVARTIS
eexonics & VE%EX
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Upfront

$1.1B

$300M

$245M

Total ($B)

$2.3B )

o

W

$ )
60
$,| 045 B Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
’ ==NASDAQ / Biotechnology = S&P 500 FTSE All-Share
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Summary
v’ Public market access to biotech ventures -
v’ Diverse portfolio of disruptive, high growth -"f 5
potential biotech companies ' & g‘k .
v’ Maturing portfolio reaching key milestones A -

v  Experienced team with track record of value
creation
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Autolus labs, London, UK




